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Andrew Williams (Treasurer) 

 

COMMITTEE'S REPORT 
 

Your committee members submit the financial report of Diamond Valley Basketball Association Inc for the financial 
year ended 31 December 2022. 

 

Committee Members 
The names of the committee members in office at anytime during or since the end of the year are: 

Stuart Callaghan (President) 
Rob Boek (Vice President) 
Andrew Williams (Treasurer) 
Julie Taylor 
Melanie Paino 
Stephen Martorella 
Andrew Harris 
Carleigh Egan 
Jonathan Halaliku 

 
Principal Activities 
The principal activities of the association during the financial year were: 

The promotion and development of basketball. 

Significant Changes 
Due to COVID-19 lockdowns, the association had to cease basketball competitions at times during the financial year. 

 
 

Operating Result 
The loss after providing for income tax amounted to $12,312. 

 
Signed in accordance with a resolution of the members of the committee: 

 
 

S Callaghan  
S Callaghan (May 9, 2023 08:43 GMT+10) 

 

Stuart Callaghan (President) 

 

 

27 April 2023 
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STATEMENT OF PROFIT OR LOSS 

FOR THE YEAR ENDED 31 DECEMBER 2022 

 Note 2022 

$ 

 2021 

$ 

Revenue 
 

2,183,294 
 

1,259,531 

Cost of services 
 

(1,686,982) 
 

(888,804) 

Employee benefits expense 
 

(380,669) 
 

(265,172) 

Impairment gains (losses) from financial assets 
 

- 
 

(4,271) 

Depreciation and amortisation expenses 
 

(15,146) 
 

(17,793) 

Other expenses 
 

 (112,809) 
 

 (142,415) 

Surplus (loss) before income tax 

 
Income tax expense 

2 (12,312) 
 

 -  

 
(58,924) 

 
 -  

Surplus (loss) for the year 
 

 (12,312) 
 

 (58,924) 

 
Surplus (loss) attributable to members of the entity 

  
 (12,312) 

  
 (58,924) 
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STATEMENT OF COMPREHENSIVE INCOME 

FOR THE YEAR ENDED 31 DECEMBER 2022 

 Note 2022 

$ 

 2021 

$ 

 
Surplus (loss) for the year 

  
(12,312) 

  
(58,924) 

Other comprehensive income: 
    

 
Total other comprehensive income for the year 

  
 -  

  
 -  

Total comprehensive income (expense) for the year 
 

 (12,312) 
 

 (58,924) 

Total comprehensive income (expense) attributable to members of 
the entity 

  
 (12,312) 

  
 (58,924) 
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STATEMENT OF FINANCIAL POSITION 
 

 AS AT 31 DECEMBER 2022  

Note 2022 

$ 

 2021 

$ 

ASSETS     

CURRENT ASSETS 

Cash on hand 
 

3 
 

182,210 
  

141,274 
Accounts receivable and other debtors 4 163,416  180,241 
Inventories on hand 5  28,243    24,902  
TOTAL CURRENT ASSETS  373,869  346,417 

 
NON-CURRENT ASSETS 

Property, plant and equipment 

 

6 

 

 73,504  

  

 78,683  
TOTAL NON-CURRENT ASSETS  73,504  78,683 

TOTAL ASSETS  447,373  425,100 

 
LIABILITIES 

    

CURRENT LIABILITIES 

Accounts payable and other payables 
 

7 
 

122,867 
  

91,769 
Bonds and borrowings 8 58,630  58,559 
Provisions 9  18,995    15,578  
TOTAL CURRENT LIABILITIES  200,492  165,906 

TOTAL LIABILITIES  200,492  165,906 

NET ASSETS  246,881  259,194 

 
MEMBERS' FUNDS 

Retained surplus 

  

246,881 

  

259,194 
TOTAL MEMBERS' FUNDS  246,881  259,194 
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STATEMENT OF CHANGES IN EQUITY 

FOR THE YEAR ENDED 31 DECEMBER 2022 

 
Retained Surplus Total 

$ $ 

Balance at 1 January 2021 318,117 318,117 
Comprehensive income 

Surplus (loss) for the year  (58,923)  (58,923) 
Total comprehensive income for the 

year attributable to members of the 

association  (58,923)  (58,923) 
Balance at 31 December 2021 259,194 259,194 

Balance at 1 January 2022 259,193 259,193 
Comprehensive income 

Surplus (loss) for the year  (12,312)  (12,312) 
Total comprehensive income for the 

year attributable to members of the 

association  (12,312)  (12,312) 
Balance at 31 December 2022 246,881 246,881 



DIAMOND VALLEY BASKETBALL ASSOCIATION INC 

ABN 26 829 370 671 

The accompanying notes form part of these financial statements. 

Page 7 

 

 

 

STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED 31 DECEMBER 2022 

Note 2022 2021 

$ $ 

Cash flows from operating activities 

Receipts from Customers 2,199,842 1,242,731 
Payments to Suppliers and Employees  (2,149,215)  (1,251,312) 
Interest Received   277    67  
Net cash provided by (used in) operating activities 10 50,904  (8,514) 

 
Cash flows from investing activities 

Payment for Property, Plant and Equipment 

  

 (9,968) 

  

 (3,686) 
Net cash provided by (used in) investing activities  (9,968)  (3,686) 

 
Net cash provided by financing activities 

  
- 

  
- 

Net increase (decrease) in cash held 
 

40,936 
 

(12,200) 
Cash on hand at beginning of financial year   141,274    153,474  
Cash on hand at end of financial year 10 182,210  141,274 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Financial Reporting Framework 

The financial statements are special purpose financial statements prepared in order to satisfy the financial 
reporting requirements of the Associations Incorporation Reform Act 2012 Victoria. The committee has 
determined that the association is not a reporting entity. 

 

Basis of Preparation 

The financial statements have been prepared on an accruals basis and is based on historic costs and does not 
take into account changing money values or, except where stated specifically, current valuations of non-current 
assets. 

 
The following significant accounting policies, which are consistent with the previous period unless stated 
otherwise, have been adopted in the preparation of these financial statements. 

 

(a) Income Tax 
The association is tax exempt as it: 
- is a not-for-profit association 
- is established for the encouragement of a sport 
- is not a charity, and 
- has a physical presence in Australia 

 
Deferred income tax expense reflects movements in deferred tax asset and deferred tax liability balances 
during the year as well unused tax losses. 

 
Current and deferred income tax expense (income) is charged or credited outside profit or loss when the tax 
relates to items that are recognised outside profit or loss or arising from a business combination. 

 
 

Except for business combinations, no deferred income tax is recognised from the initial recognition of an 
asset or liability where there is no effect on accounting or taxable profit or loss. 

 
A deferred tax liability shall be recognised for all taxable temporary differences, except to the extent that the 
deferred tax liability arises from: 
(a) the initial recognition of goodwill; or 
(b) the initial recognition of an asset or liability in a transaction which: 

(i) is not a business combination; and 
(ii) at the time of the transaction, affects neither accounting profit nor taxable profit (tax loss). 

 
Deferred tax assets and liabilities are calculated at the tax rates that are expected to apply to the period 
when the asset is realised or the liability is settled and their measurement also reflects the manner in which 
management expects to recover or settle the carrying amount of the related asset or liability. 

 
 

Deferred tax assets relating to temporary differences and unused tax losses are recognised only to the 
extent that it is probable that future taxable profit will be available against which the benefits of the deferred 
tax asset can be utilised. 
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Current tax assets and liabilities are offset where a legally enforceable right of set-off exists and it is 
intended that net settlement or simultaneous realisation and settlement of the respective asset and liability 
will occur. Deferred tax assets and liabilities are offset where: (a) a legally enforceable right of set-off exists; 
and (b) the deferred tax assets and liabilities relate to income taxes levied by the same taxation authority on 
either the same taxable entity or different taxable entities where it is intended that net settlement or 
simultaneous realisation and settlement of the respective asset and liability will occur in future periods in 
which significant amounts of deferred tax assets or liabilities are expected to be recovered or settled. 

 
 

(b) Property, Plant and Equipment 
All property, plant and equipment except for freehold land and buildings are initially measured at cost and 
are depreciated over their useful lives to the association. 

 
The carrying amount of plant and equipment is reviewed annually by the committee to ensure it is not in 
excess of the recoverable amount. The recoverable amount is assessed on the basis of expected net cash 
flows that will be received from the asset's employment and subsequent disposal. The expected net cash 
flows have been discounted to present values in determining recoverable amounts. 

 
Freehold land and buildings are carried at their recoverable amounts, based on periodic, but at least 
triennial, valuations by the directors. 

 

Depreciation 

The depreciable amount of all fixed assets, including buildings and capitalised lease assets but excluding 
freehold land, is depreciated on a straight-line basis over the asset's useful life to the association 
commencing from the time the asset is held ready for use. 

 
The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each 
reporting period. An asset's carrying amount is written down immediately to its recoverable amount if the 
asset's carrying amount is greater than its estimated recoverable amount. 

 
(c) Goods and Services Tax (GST) 

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of 
GST incurred is not recoverable from the Australian Taxation Office (ATO). 

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount 
of GST recoverable from, or payable to, the ATO is included with other receivables or payables in the 
statement of financial position. 

 
(d) Going Concern 

The Association's result for the financial year shows a loss after depreciation. The Association made a cash 
surplus for the year and currently has improved cashflow and profitability. The Association will need to 
continue to monitor budget and financial forecasts to ensure going concern is not an issue. 
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2. SURPLUS (LOSS) FOR THE YEAR 

2022 

$ 

 2021 

$ 

Expenses:    

Audit fees  6,150    5,950  

Cost of sales 1,686,982 
 

888,804 

3. CASH ON HAND 

   

Cash drawer -  345 
Cash at bank  182,210    140,929  

 182,210  141,274 

4. ACCOUNTS RECEIVABLE AND OTHER DEBTORS 

   

CURRENT 

Security bonds 
 

600 
  

4,412 
Trade debtors 163,816  176,829 
Less doubtful debts  (1,000)   (1,000) 

  162,816    175,829  
 163,416  180,241 

5. INVENTORIES ON HAND 

   

CURRENT    

At cost: 

Stock on hand 
 
 28,243  

  
 24,902  

6. PROPERTY, PLANT AND EQUIPMENT 

Plant and equipment 

 
 

236,545 

 
 

226,577 
 Less accumulated depreciation  (166,781)  (152,882) 
   69,764   73,695  
 

Motor vehicles 
 

22,809 
 

22,809 
Less accumulated depreciation  (19,069)  (17,821) 

  3,740   4,988  

Total property, plant and equipment 73,504 78,683 
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7. ACCOUNTS PAYABLE AND OTHER PAYABLES 

CURRENT 

2022 

$ 

 2021 

$ 

Goods and services tax 61,974  20,811 
Sundry creditors -  910 
Trade creditors 12,223  39,150 
Credit cards 5,399  2,119 
Accrued expenses 34,715  19,148 
PAYG withholding 5,696  5,078 
Superannuation payable  2,860    4,553  

 122,867  91,769 

 
8. BONDS AND BORROWINGS 

   

CURRENT    

Electronic clearing -  748 
Bonds  58,630    57,811  

 58,630  58,559 

 
9. PROVISIONS 

   

CURRENT    

Employee entitlements  18,995    15,578  
    

2022 

   $ 

Employee entitlements:    

 Opening balance at 1 January 2022 15,578 
 Provision for annual leave  3,417  
 Balance at 31 December 2022 18,995 

 
10. 

 
CASH FLOW INFORMATION 

 

(a) Reconciliation of cash 

Cash on hand at the end of financial year as included in the 
statement of cash flows is reconciled to the related items in the 
statement of financial position as follows: 

Cash at Bank  182,210  141,274 
 

182,210 141,274 
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2022 

$ 

(b) Reconciliation of cash flow from operating activities with net current year surplus 

2021 

$ 

Current year surplus after income tax (12,312) (58,924) 
Cash flows excluded from current year surplus: 
Depreciation 

 
15,146 

 
17,792 

Changes in assets and liabilities: 
Decrease (Increase) in Receivables 

 
16,825 

 
(16,732) 

Decrease (Increase) in Inventories (3,341) 47,975 
Increase (Decrease) in Payables 31,169 (4,446) 
Increase (Decrease) in Provisions  3,417   5,821  
Net cash provided by (used in) operating activities 50,904 (8,514) 
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INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBER OF 

DIAMOND VALLEY BASKETBALL ASSOCIATION INC 
 

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and 
maintain professional scepticism throughout the audit. We also: 

 

- Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

 
- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
association’s internal control. 

 
- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the committee. 
 

- Conclude on the appropriateness of the committee's use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the association’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the 
financial report or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause 
the association to cease to continue as a going concern. 

 
- Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and 

whether the financial report represents the underlying transactions and events in a manner that achieves fair 
presentation. 

 

We communicate with the committee regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

 
BHT Partners (Audit) Pty Ltd 

Registered Company Auditors 

Level 1, 963 Main Road 

Eltham, Vic, 3095 

 
 
 
 

 
Director: Melinda McAllister 

Eltham 

27 April 2023 

 
 
 
 

 
Page 16 
















































	DVBA Annual Report 2022
	2022 Annual Report

	2022 Annual Report (1)
	DVBA Annual Report 2022
	11212

	DVBA Annual Report 2022
	2022 Annual Report




